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Request for Disposition  
of a Nontransferable Security 

 
 

1. Account Information: 
 

Account Title:  

  

Account Number:  
 

2. Security Information: 
 

I am currently the owner of the following security, which is on deposit with you: 
Quantity:  

Description:  

Cusip Number:  
  
 I wish to eliminate this position from my account and I therefore direct you to take the 
following action (Please check one): 
 

 Because there is currently no Transfer Agent, the shares can not be registered in 
my name.  Please issue to me a non-negotiable certificate of ownership for my 
nontransferable positions and remove the position from my account.  If the 
corporation reopens it’s transfer books, I understand that you will need this 
certificate to be presented in order for my position to be reestablished. 

 
 I wish to sell my position for total proceeds of one cent ($0.01 for the entire 

position).  Please effect my sale, which will generate a confirmation to me and 
will be irreversible.  I understand that Penson will be the buyer in this transaction 
and that Penson makes no representation about the value, if any, of this security. 

 
3. Authorization and Signature: 
 

Account Owner Signature:  Date: 

Joint Owners Signature: 
(If Applicable)  Date: 

Address:  
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